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Abstract:

The international oil companies were given concession
agreements for petroleum exploration in the Kingdom of Saudi
Arabia during the reign of king Abdul-Aziz. These agreements
gave the companies much liberty in terms of exploring petroleum,
extracting it, and setting its prices which were based on
international rather than local considerations. These companies
also prepared the needed markets to distribute their production
and had the means to transport petroleum to these markets.

Petroleum exploitation and its concession agreements led to
competition between the international companies to get these
agreements. This competition was often won by the British
companies until the beginning of the twentieth century, but the
American companies eventually prevailed.
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